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Strata Residential Insurance  
Thank you for the opportunity to quote on this building we are pleased to be able to offer 3 quotes 
from Flex, SUU & the incumbent insurer CHU.  
 
Last year, the Body Corporate’s Building Sum Insured was $67,069,170 and the total annual premium 
paid was $83,030.56. On renewal, the Building Sum Insured has increased by 5% to $70,422,629 to 
allow for escalation of building costs. 
 
The terms offered by CHU are more competitive than the terms from last year. The premium has 
decreased by 10% since last renewal. On average we are seeing increases of 10% or less in 
Queensland, on properties that have a clean claim’s history within the last 3-5 years.  
 
Please note: There is no Flood cover on your insurance policy. We have not reviewed your exposure to 
Flood as this falls within the scope of a qualified hydrologist. Please let us know should you wish to 
explore options to include cover for Flood.  
 
Wherever reasonable, Honan will recommend continuation of cover with the current Insurer. Given 
that CHU has provided the most competitive terms, we recommend the Body Corporate renew the 
policy with CHU. 
 
Machinery Breakdown Insurance 
Please note, we have received renewal terms from Vero for Equipment breakdown, the total premium 
remains the same as 2024 and 2023 - $5,709.22 inc GST. This will be automatically renewed on the 
30th April 2025, unless other instructions are advised by Civium. 
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